(Via conference call. Closed session only)
'U 1DQF\ 'DYLV
OLFKDHO -DFREVRQ (VT
OU $QG\ 'ROFH



Kd K% v Wpu o] D S§S]vP



JLQODQFH DQG

= = —a —a

7KH VXFFHVV RI 6WRFNWRQYV IDOO VSRUWV W

)DOO *UDGXDWH 6WXGHQW 6\PSRVLXP
&DPSXV 6DIHW\ :DONYV

J)DEXOW\ 6HQDWH 6WXGHQW $IIDLUV &RPPLWWF
HQFRXUDJH VWXGHQWY WR DVN IRU KHOS DQG

FDPSXV
6WXGHQW 6HQDWHYYV FROQWLQXRXV HII
DQG WKH 3DUNLQJ )RUJLYHQHVV 3URJ

'U &DWFKLQJ FDOOHG XSRQ 0OU 6WHSKHQ

3UHVLGHQW

%RDUG RI 7TUXVWHHYV 'LVWLQJXLVKHG )BOO
'‘DYLV UHSRUWHG

l

RUWY DU
UDP

DYLV $\

'"HDQ RO XWLRIH Q@G : HDFO KHHVV WR VKI

RZVKLS

(LJKW UHFLSLHQWY Rl WKH IHOORZVKLS ZHUH
&KULVWLDQ $GDPV 6KDQQRQ $VWD 9LYLDQ &K
)XRUU\ .HYLQ *LO &ODUD %URRNH *LOOLDQR
&KULVWLQD 7ULDQWDILOORX OU 'DYLV DOVR

IHOORZVKLSY KDYH EHHQ DZDUGHG VL

7TKDW FRQFOXGHG WKH 6WXGHQW 6XFFHVV

SURIHVVLRQDO 6HUYLFHV

&RPPLWWHH 5HSRUW

Kd K% v Wu 0]

D

§]vPt ve CU& Eu EC T0U 1if

QFH

&RPPLW




Kd K% v Wpu o] D S§S]vP



o $WODQWLF &LW\ WUDQVSRUWHG DOPRVW
DQG IURP WKH $& FDPSXV

o 7KHUH DUH QHZ EXVHV LQ WKH 6%6, IOHH

f J)ROOHWW %RRNVWRUH

Kd K% v Wpu o] D S]JvPt ve CU & Eu EC T0U TiTi



RITVHW E\ PLQLPDO GLYLGHQGV [
(QGHG WKH \HDU ZLWK D FKDQJ
DSSUR[LPDWHO\ PLOOLRQ

o] PLOOLRQ ZHQW EDFN LQWR 8

DQG DFWLYLWLHYV WR WKH $

WR )RXQGDWLRQ VFKRODU
VWXGHQWYV

ov 3RWWHU WKHQ WKDQNHG &KULV +RZD\
'DQD (QJHO DQG /DUU\ *DUOLF IRU WKHLU &

7KDW FRQFOXGHG WKH )LQDQFH DQG 3UR
UHSRUW

$XGLW &RPPLWW

SHSRUW

HRUXVWHH &LFFRQH UHSRUWHG

! %DNHU 7LOO\ KDV FRQFOXGHG WKHLU
FRPSOLDQFH ZLWK WKH $PHULFDQ ZLW

I1H[W DXGLW ZLOO EH RQ ,7'LVDVWHU 5HFR

DQ G
H RI QF

QLYHUVL
WKOHWL
VKLSV ||

JG -RDQ
(HO'S

HVVLRQ!

DXGLW F
K 'LVDEI

YHU\

TUXVWHH &LFFRQH FRPPHQGHG OV -HQQILMAU 3RWW

DQG KHU VWDIlI RQ GRLQJ DQ DPD]LQJ MRE

TUXVWHH 6FKRIITHU UHPDUNHG RQ WKH JVH
DV WKH OHDG RI WKH $XGLW &RPPLWWHH

7TKDW FRQFOXGHG WKH $XGLW &RPPLWWHH

DW ZRUN

TV UHSR

%XLOGLQJVY DQG TWRWAWGM 6FKRIITHU FDOOHG XSRQ 7UXWXWWHHRUWKL
&RPPLWWHH 5SHSRBWWKLQIJWRQ FRPSOLPHQWHG 00U 'RQ +XG
J)DFLOLWLHY DQG 2SHUDWLRQV RQ WKHRODRWUN KLV W

Kd K% v Wu 0]

WKH \HDU

VRQ OLF

6KH WKHQ FDOOHG XSRQ OWHXGVRQ WI

1 7KHO9HWHUDQV /RXQJH RSHQHG LQ 2FWREHU
f 7KH:RPHQYV *HQGHU DQG 6H[XDOLW\ &HQWHU

RFFXUUHG LQ '"HFHPEHU OU +XGVR
*RYH DQG :*6& VWDII IRU PDNLQJ WKH

Q WKDQI
VSDFH W

f 7KHH[SDQVLRQ WR WKH +RORFDXVW 5HVRXUFH

FRPSOHWHG LQ 'HFHPEHU

f 7KHG6)7 30D]D SURMHFW ZDV FRPSOHWHG ZLWK

DYDLODEOH WR KRQRU PHPEHUYV OHJD
ZLOO EH VFKHGXOHG IRU D IXWXUH GD

FLHV $
WH

f 7KH 1$06 IDFXOW\ DQG VWDII DQG 850 ZRUNHG

§]vPt ve CU& Eu EC T0U 1if



Kd K% v Wpu o] D S§S]vP



Kd K% v Wu 0]

D

S]vP t

V e

CU& Ep EC

T

ou



KLOH VSHDNLQJ VHYHUDO XQLRQ PHPEHUV KDQGH
PHVVBDY WKDW LQFOXGHG 36 HWWOH 1RZ ~
1H[W 5HJXODUO\ 7KH QH[W UHJXODUO\ VFKHGXOHG PHHWLQJ ZLOO E
6FKHGXOHG OHHW)HEUXDU\ DW S P RQ WKH *DOORLD\ FDPS

Kd K% v Wpu o] D S]JvPt ve CU & Eu EC T0U TiTi ii



