


Identifying Unrelated Business Income
No (CONTINUED)

Does the activity generate income
from the receipt of contributions Yes
associated with the distribution
of low cost materials?

No

Does the activity generate income
from the exchange or rental
of mailing list with another Yes
tax exempt organization?

No
III. MODIFICATIONS TO INCOME
Does the activity generate income from
the rental of real property?

If so, is personal property rented Yes No No No
in combination with the real 
property rental?

Are personal services provided in
combination with the real property rental? No Yes Yes Yes

Is the real property being rented debt
financed? If so, is the occupancy by external
tenants greater than 15% of the total space?

Yes
Does the activity generate
income from royalties?

No
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Does the activity generate investment Yes
income such as dividends, 
interest, etc or gain/losses from
the sale of investment property?

No

Does the activity generate
income from sponsored Yes
research or clinical trials
(involving medical training or
patient care)?

No

The income generated by the
activity may be taxable.
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