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ATLANTIC CITY, N.J--The mayor of this seaside resort wakes up
mornings in a spacious condo, puts on one of his 44 bow ties, then
tries to convince skeptics that his city isn’t just a gambler’s bad hand.

Don Guardian is nearing the end of his second year of overseeing one
of the country’s most financially distressed cities. The honeymoon
after his November 2013 victory was short.
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Four of the city’s 12 casinos closed last year. Property values dropped,



12/12/15, 8:54 AMAtlantic City’s Guardian Wakes Up Happy, Despite Turmoil - WSJ

Page 3 of 4http://www.wsj.com/articles/atlantic-citys-guardian-wakes-up-happy-despite-turmoil-1449878720

bit of a pass.”

A pocket of Democrats remain loyal to former Mayor Lorenzo
Langford, who couldn’t be reached for comment.

Mr. Guardian faces many challenges in the coming months. State
lawmakers are moving forward on legislation that would allow voters
statewide to decide whether to build as many as two casinos in North
Jersey, a plan that Mr. Guardian said would devastate Atlantic City’s
remaining casinos.

Three Wall Street credit-rating firms currently rank Atlantic City’s
credit a few steps above junk. The city’s budget was balanced this year
with $14 million in state aid and $33.5 million in revenue predicated
on the passage of a now-stalled package of state legislation.

Last month, New Jersey Gov. Chris Christie vetoed a bill allowing
casinos to pay a fixed property-tax payment to the city, county and
school district for 15 years.

Some local Republicans believe bankruptcy is the only way for the city
to recover financially and gain concessions from public-sector unions
on their labor contracts.

But a bankruptcy filing would be politically difficult, especially for Mr.
Christie, who is running for the GOP presidential nomination, and
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Mr. Guardian has floated the idea of filing for bankruptcy, but hasn’t
endorsed it. He said he remains optimistic.

The mayor said he believes that the city hit its nadir this year and is on
the rebound. He is tapping federal funds to rebuild the city’s
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