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“The Legislature shall not in any manner, 
create … debts … or liabilities of the State … 
unless the same shall be … submitted to the 
people at a general election and approved by a 
majority of the legally qualifi ed voters.” – New 
Jersey State Constitution VIII, 2.3.

Last June, 21 of 40 New Jersey Senators and 
42 of 80 Assembly members voted to borrow 
$3.9 billion without voter approval. This was 
to build new schools that were supposed to be 
built with $8.6 billion borrowed by the state six 
years ago. (Atlantic County Democratic Sen. 
James Whelan voted to borrow the money. Cape 
May County Demo-
crats Senator Van Drew 
and Assemblymen Al-
bano and Mylam voted 
no. Atlantic County 
Republican Assem-
blymen Amodeo and 
Polistina abstained.)

That debt will be added to New Jersey’s 
previous borrowings totaling $40 billion. And 
don’t forget the $25 billion worth of unfunded 
pensions and $58 billion obligation for “free” 
health care benefi ts for retired public school 
teachers and government employees.  That will 
give New Jersey $123 billion of “liabilities” 
with no money set aside to pay for them.   

Only $3 billion was submitted and approved 
by voters pursuant to New Jersey’s Constitu-
tion. The rest was not. Because of this, even 
New Jersey’s left-leaning Supreme Court admits 
that the legislature can repudiate, or refuse to make 


